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Disclaimer
Whilst every effort has been made to ensure the accuracy of the material in this document, neither Centre for 
Economics and Business Research Ltd nor the report’s authors will be liable for any loss or damages incurred through 
the use of the report.
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Methodological Note
Cebr’s forecasts are based on the assumption that the UK and the EU are able to form a compromise and sign a 
partial free trade agreement (FTA), covering at least the most important goods traded. It is unlikely that such an 
FTA can be agreed on in time, before the UK needs to leave the EU in 2019. We therefore assume that a transitional 
arrangement will be put in place that allows a continuation of the current relationship without any major disruptions 
until an FTA is agreed on around 2021. On the immigration policy, we rely on the lower immigration population 
estimates assuming that a visa system will be implemented for EU nationals, but that the requirements (e.g. the 
minimum salary, the NHS surcharge payment, the application fees etc.) would be more relaxed than they currently are 
for non-EU nationals requiring a visa.
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